HPB: Annual General Mandate 2018
On 23/04/2018, PP Pack Marking Joint Stock Company announced Annual General Mandate 2018 as follows:

Article 1: Approve reports

- Approve the report of Board of Directors and Management Board on the 2017 business result and the 2018 business plan.
- Approve the report of Supervisory Board on assessing the 2017 business activities.
- Approve the Company's audited financial statement 2017.
Article 2: Approve the 2017 business result and profit distribution

- Approve the 2017 business result

+ Revenue:
VND 251,147,383,100

+ Profit after tax: VND 9,391,312,642

- Approve the 2017 profit distribution

	Target
	Unit
	Value

	Profit after tax
	VND
	9,391,312,642

	- Paying dividend in cash (15% per year)
	VND
	5,485,800,000

	- Development and investment fund
	VND
	3,226,512,642

	- Bonus and welfare fund
	VND
	469,000,000

	- Other funds (Board of Directors)
	VND
	210,000,000


(The expected dividend payment date is 25/05/2018)

Article 3: Approve the 2018 investment and business plan

* The 2018 business targets

- Revenue: 
VND 242 billion

- Output:
60 million bags

- Profit after tax: VND 6 billion

- Dividend payout ratio: 8% - 15% per year

* Solutions to implement the 2018 business plan

- Approve authorizing Board of Directors to mortgage existing asset on land of the Company at: 263 Tran Nguyen Han Street, Nghia Xa Ward, Le Chan District, Haiphong City; 97 Dinh Nhu Street, Niem Nghia Ward, Le Chan District, Haiphong City and 143 Street 357, Truong Son Town, An Lao District, Haiphong City to use loans for business activities.
- Approve authorizing Board of Directors and Management Board to work with functional departments and decide to perfect fire prevention work at 97 Dinh Nhu Street, Niem Nghia Ward, Le Chan District, Haiphong City and 143 Street 357, Truong Son Town, An Lao District, Haiphong City.
- Approve authorizing Board of Directors and Management Board to liquidate a fiber generator which have been used for over 10 years.
- Approve authorizing Board of Directors and Management Board:

+ Purchase 80 skeins to install the fiber generator to reduce electricity wastage with total investment of VND 1 billion

+ Purchase 01 fiber generator with capacity of 450 kg per hour, 01 coating machine and 06 weaving machines

Capital source: from the paid-in capital and bank loans

- Approve authorizing Board of Directors to request for the permission of the People's Committee of Haiphong City for transforming the land use purpose at 263 Tran Nguyen Han Street, Nghia Xa Ward, Le Chan District, Hai Phong City.

Article 4: Approve authorizing Board of Directors to choose audit unit to audit the 2017 financial statement

An Viet Auditing Co., Ltd

Address: Floor 12, Building at 167, Bui Thi Xuan Street, Bui Thi Xuan Ward, Hai Ba Trung District, Hanoi City, Vietnam

Tel.: (+84) 24627 82904


Fax: (+84) 24627 82905

Or another audit company (besides An Viet Auditing Co., Ltd, Board of Directors has the right to choose the 2nd audit company)

Article 5: Approve the Chairman of Board of Directors cum General Manager.
Article 6: Approve the remuneration of Board of Directors and Supervisory Board.
The remuneration of Board of Directors and Supervisory Board is calculated by multiplying the quarterly average salary to the rate as follows:

Chairman of Board of Directors:  rate 1
Member of Board of Directors and Chief of Supervisory Board: rate 0.8

Information discloser:
rate 0.7

Member of Supervisory Board: rate 0.6

Article 7: Authorize Board of Directors, Supervisory Board and Management Board to implement this mandate according to law regulations and the Company's charter.

Article 8: This mandate is approved by annual general meeting of shareholders and comes into effect from 23/04/2018.
